Moeller Ventures, LLC

James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc.

@mm—Quarterly Revenue Line

60.0% 1

50.0%

40.0% -

30.0%

20.0%

Percent of Revenue (%)
>‘ >

3

10.0%

0.0% 1

-10.0%

-20.0%

9/25/2001

12/25/2001 1

3/25/2002 1

6/25/2002 1

9/25/2002 1

3/25/2003 + - — - - — - — — — — —
6/25/2003 4+ — — — — — — — — — — — — — —

O
O 12/25/2002
-
o

9/25/2003 1

12/25/2003

3/25/2004 A

Oct-01 to 29-Mar-04

1,400,000
Quarterly Revenue Trend Line:|
28% Annual Growth 1-Oct-01
to 29-Mar-04
1,200,000 - b
’ |G uarterly Gross Profit Line
1,000,000 -
Quarterly Gross Profit Trend
Line: 33% Annual Growth 1-
Oct-01 to 29-Mar-04
e« 800,000 4
7] |@===Quarterly EBITDA Line
2
(72}
T
€ 600,000
s / Quarterly EBITDA Trend Line:
=1 50% Annual Growth 1-Oct-01
o to 29-Mar-04
< |
= 400,000
/ |@M—Quarterly Operating Income
= Line
200000 |t S
7A Quarterly Operating Income
p— Trend Line: 86% Annual
Growth 1-Oct-01 to 29-Mar-
0 04
/ |@—C)arterly Net Income Line
-200,000 T T T T T T T T T T
- - o o o o e} e} e} e} < Quarterly Net Income Trend
S S S S S S S S S S S Line: 167% Annual Growth 8-
B B B B B B B B B B B Jul-02 to 29-Mar-04
N N N N N N N N N N N
=) S & ) =) S & ) =) S &
Date
Qualcomm Inc. | @— ) arterly Gross Profit % Line
80.0% T T
| |
| | Quarterly Gross Profit % Trend
70.0% | | Line: 4% Annual Growth 1-
Ve T | |
| |

@=SQuarterly EBITDA % Line

Quarterly EBITDA % Trend
Line: 17% Annual Growth 1-
Oct-01 to 29-Mar-04

@ (Quarterly Operating Income %
Line

Quarterly Operating Income %
Trend Line: 46% Annual
Growth 1-Oct-01 to 29-Mar-
04

| ;arterly Net Income % Line

Quarterly Net Income % Trend
Line: 137% Annual Growth 8-
Jul-02 to 29-Mar-04

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC




Moeller Ventures, LLC

James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc.

@ Quarterly Operating
Expenses Line

450,000 .
|
|
‘ A
400,000 L
! Quarterly Operating
: Expenses Trend Line:
| 1% Annual Growth 1-
350,000 \ / \ Oct-01 to 29-Mar-04
|
| I~
- \A ol . P
300,000 ‘ N\ Quarterly SG&A Line
©» |
g |
|
" 250,000 ‘
'g |
© |
|
g 200,000 T Quarterly SG&A Trend
_g ! Line: 10% Annual
[ : / Growth 1-Oct-01 to 29-
150,000 L Sy, — Mar-04
! W e —
/ —
—.. c— :
Quarterly R&D Line
100,000 | ‘ y
|
|
|
50,000 t
|
|
: Quarterly R&D Trend
0 " « & < & - - - - * Line: 17% Annual
S S 2 3 S S S S S S 3 Growth 1-Oct-01 to 29-
I} I} I} [} I} I} I} I} I} I} I} Mar-04
['e] ['e] ['e] ['e] ['e] ['e] ['e] ['e] ['e] ['e] ['e]
q X} q N q o q N q o q
Date
Qualcomm Inc. | @m— Quarterly Operating
Expenses % Line
50.0% T
|
AN !
45.0% |
| Quarterly Operating
: Expenses % Trend Line:
40.0% A | -21% Annual Growth 1-
| Oct-01 to 29-Mar-04
|
. 35.0% |
S [ @ Quarterly SG&A % Line
P |
S 30.0% - \ «
=
o |
5 ! \
Y 25.0% |
=
o | Quarterly SG&A % Trend
- X
< o | | Line: -14% Annual
3 20.0% | Growth 1-Oct-01 to 29-
H ! Mar-04
Y |
> ™
| ‘v | |@mmm—(Quarterly R&D % Line
10.0% A :
|
|
5.0% A :
|
| Quarterly R&D % Trend
0.0% T T T T T T T t T T Line: -8% Annual
S S g g g g 3 3 3 3 p Growth 1-Oct-01 to 29-
o o o o o o o o o o o Mar-04
N N N N N N N N N N N
v v v v v v v v v v v
o ] q N o ] q N o ] q
[} N ™ © (o} N ™ © [} N ™
Date

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC




Moeller Ventures, LLC

James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc.

700,000

600,000 -

400,000

AN\ W
-
500,000 -

300,000 -

Thousands US$

200,000 -

@ \ccounts Receivable
Line

Accounts Receivable
Trend Line: 5% Annual
Growth 1-Oct-01 to 29-
Mar-04

@ \ccounts Payable Line

Accounts Payable Trend
Line: 4% Annual
Growth 1-Oct-01 to 29-
Mar-04

/ V I
100,000 - Av
—— — ; @ nventories Line
|
|
|
|
0 T T T T T T T T T T
— - N N N N e} e} e} e} <
o o o o o o o o o o o
o o o o o o o o o o o
N N N N N N N N N N N
S S S S S S S S S S S
g g g g g g g g g g g Inventories Trend Line:
- \n - 12% Annual Growth 1-
Date Oct-01 to 29-Mar-04
Qualcomm Inc. @ Shareholders Equity Line
9,000,000 T
|
|
|
8,000,000 - |
| = Shareholders Equity
Trend Line: 28% Annual
| Growth 1-Oct-01 to 29-
7,000,000 - ‘ Mar-04
|
|
|
6,000,000 + | @mmmm==Cash & ST Investments
& ! Line
n |
|
a 5,000,000 / ‘
o |
=
© |
'g 4,000,000 | Cash & ST Investments
o ! Trend Line: 52% Annual
= ! Growth 1-Oct-01 to 29-
3,000,000 ! Mar-04
|
|
| | e— uarterly Operating
2,000,000 1 | Cash Flow Line
|
| A
1,000,000 ,\ A .
|
v ‘
/ | Quarterly Operating
0 T : : : : T T } T T Cash Flow Trend Line:
S S g g g g 3 3 3 3 S 45% Annual Growth 1-
& & & & & & & & & & & Oct-01 to 29-Mar-04
Yo} Yo} Yo} Yo} Yo} Yo} Yo} Yo} Yo} Yo} Yo}
S S S S S S S S S S S
Date

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC




Moeller Ventures, LLC

James H. Moeller

jmoeller@moellerventures.com

www.moellerventures.com

Qualcomm Inc.

|@m—T/3iling 12 Month ROE

18.0% Line

16.0%

14.0%

Trailing 12 Month ROE
Trend Line: #VALUE!
= 12.0% 4 Annual Growth 1-Oct-01
S to 29-Mar-04
£
5 10.0% 1
-
(]
o
-
c 8.0%
3 @1 5iling 12 Month ROA
H Line
L so%
4.0%
2.0% 4
? Trailing 12 Month ROA
Trend Line: #VALUE!
o Annual Growth 1-Oct-01
0.0% : : : : : : : T T T to 29-Mar-04
- - o o o o © ® © © <
o o o o o o =3 o o o S
S S S S S S S S S S S
I I I I I I I S I I I
frel rel frel frel frel frel frel frel frel frel frel
q N N N x q q N N q N
> K ol S > g o] S > g ol
Date
@—Quarterly Revenue Line
Qualcomm Inc.

1,600,000 Quarterly Revenue Trend Line:|
28% Annual Growth 1-Oct-01
to 29-Mar-04

1,400,000 - | @) arterly Gross Profit Line

1,200,000 4 - Quarterly Gross Profit Trend
Line: 33% Annual Growth 1-
Oct-01 to 29-Mar-04

((-;,; 1,000,000 - |@====Quarterly EBITDA Line
2
(7]
T
g 800,000 4 / Quarterly EBITDA Trend Line:
0 50% Annual Growth 1-Oct-01
3 to 29-Mar-04
o
£
600,000 4 I |@W—Quarterly Operating Income
Line
400,000 / Quarterly Operating Income
/ Trend Line: 86% Annual
Growth 1-Oct-01 to 29-Mar-
04
200,000 1 @ )uarterly Net Income Line
3 é g g g Q.ual.'terly !:let Income Trend
S S S S S Line: 167% Annual Growth 8-
N N N q q Jul-02 to 29-Mar-04
I I I I I
& & & & &
> K ol S >
Date
Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC




Moeller Ventures, LLC

James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc_ ) uarterly Gross Profit % Line

80.0%

Quarterly Gross Profit %
Trend Line: 4% Annual

oo / Growth 1-Oct-01 to 29-Mar-
04

[@===Quarterly EBITDA % Line
60.0%

50.0% e Quarterly EBITDA % Trend

Line: 17% Annual Growth 1-
/ 0ct-01 to 29-Mar-04
40.0%

| Quarterly Operating Income %

Percent of Revenue (%)

Line
30.0%
Quarterly Operating Income %
Trend Line: 46% Annual
20.0% Growth 1-Oct-01 to 29-Mar-
04
| uarterly Net Income % Line
10.0%
0.0% § T T T Quarterly Net Income % Trend
3 3 3 3 3 Line: 137% Annual Growth 8-
& & & & & Jul02 to 29-Mar-04
> > > > >
N N g9 9 N
=) S ) S =)
Date
Qualcomm Inc' |@m— Quarterly Operating
Expenses Line
350,000

300,000 - Quarterly Operating
Expenses Trend Line:
1% Annual Growth 1-

Oct-01 to 29-Mar-04

250,000 -
Quarterly SG&A Line
R4
(2]
> 200,000 -
(7]
T
c
©
] /
3 150,000 - Quarterly SG&A Trend
< ' — Line: 10% Annual
= Growth 1-Oct-01 to 29-
Mar-04
100,000 -
@ (Quarterly R&D Line
50,000 -
0 Quarterly R&D Trend

Line: 17% Annual
Growth 1-Oct-01 to 29-
Mar-04

9/29/2003

12/29/2003
6/29/2004 -
9/29/2004 -

S 312012004
)

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC



Moeller Ventures, LLC
James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc.

‘@ Quarterly Operating
Expenses % Line

35.0%
30.0% - Quarterly Operating
Expenses % Trend Line:
-21% Annual Growth 1-
i Oct-01 to 29-Mar-04
25.0%
9
< == Quarterly SG&A % Line
(]
=]
S 20.0% -
>
(]
14
Y
2 15.0% Quarterly SG&A %
5 U7 Trend Line: -14%
o — — Annual Growth 1-Oct-01
a ~— to 29-Mar-04
10.0%
@mm——(Quarterly R&D % Line
5.0%
Quarterly R&D % Trend
0.0% T T T T Line: -8% Annual
3 3 S S S Growth 1-Oct-01 to 29-
g g § § § Mar-04
(=2} (=2} (=2} D D
o o q N o
(o] N ™ © (o]
Date
Qualcomm Inc. @ A\ccounts Receivable
Line
700,000 T
|
g
|
600.000 1 | Accounts Receivable
’ ! ~ Trend Line: 5% Annual
| Growth 1-Oct-01 to 29-
| Mar-04
|
500,000 - |
|
I @ \ccounts Payable Line
|
y(l); |
|
> 400,000 - |
(7] |
e I
© |
'g ! Accounts Payable Trend
© 300,000 A : Line: 4% Annual
ﬁ | Growth 1-Oct-01 to 29-
| Mar-04
|
|
200,000 ! ——
V @mm——Inventories Line
|
100,000 { — ;
I
|
: Inventories Trend Line:
0 | 12% Annual Growth 1-
© © < < < Oct-01 to 29-Mar-04
o o o o o
o o o o o
N o N N N
(=2} (=2} (=2} (<2} (<2}
o o q N o
(o} N ™ © (o}
Date

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC




Moeller Ventures, LLC

James H. Moeller
jmoeller@moellerventures.com
www.moellerventures.com

Qualcomm Inc.

@ Shareholders Equity Line

12,000,000
Shareholders Equity
10,000,000 Trend Line: 28% Annual
Growth 1-Oct-01 to 29-
Mar-04
B000000 //// @mmmm==Cash & ST Investments
©» Line
[72]
2
(7]
T
€ 6,000,000 4
©
g / Cash & ST Investments
-g L gend Line: 52% Annual
= — rowth 1-Oct-01 to 29-
4,000,000 Mar-04
| e— uarterly Operating
Cash Flow Line
2,000,000 -

Quarterly Operating
Cash Flow Trend Line:
45% Annual Growth 1-
Oct-01 to 29-Mar-04

o

9/29/2003

12/29/2003 -
6/29/2004
9/29/2004

O J
& 3/29/2004
-

o

Sources: Company SEC filings, Reuters, Thompson Financial and Moeller Ventures, LLC



